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TOCETHER with all ard singular the rights, members, hereditaments, amd appurtenances to the sane belonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating. air conditivznng, plumbing and dectrical fintures, wal

to wall carpeting, fences and gates. and any other equipinent or fixturis reav or hereaftor attachiod. conpectad or fitted in any moanner, '\.;
it being the intention of the parties hercto that all such fintures and equipment, other than houscehold fumniture, be considdered 3 part of '
the realty.

l TO HAVE AXND TO HOLD all and singular the said premises unto the Mortgaygee, its snuqussors and assigns forever. l

The Mortgagor represents and warrants that said Morlgagor is scized of the above describad premises in fee sunple absolute; that
] the above descril premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully emnpowvered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mottgayes, its successors and assigas,
from and against the Monigagor and every person whomsoever lawfully claiming or to daim the same or any pat thercof,

) THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
” 1. That the Mortzagor will promptly pay the principal and interest on the indebtedness eviderced by said promissory note at the
3 times awd in the manner therein provided.
2. That this mortgage will secure the Mortgagee for any additional sums which may be advarcad Lereafter, at the option of the
Mostgagee, for the payment of taxes, or public assessments, hazard insvrance premiitins, repairs or other such purposes punuant to the
3 provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgager to the Mortgapor under
3

. the authority of Sec. 43-35, 1962 Code of haws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
3 ) interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties amd shall be payable at the
; demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the nortgaged premises, whether now existing or hereafter to be erectal, insured
against Joss by fire, windstorm and other hazanls in a sum not less than the balance due hercunder at any tine and in a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance te the Modgagee and
agrees that all such policies shall be held by the Mortgagee should it 5o require and shall include loss payable cliuses in favor of th
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof te the Mortagee by registerad mail; and should the
.\ld;]tgagm‘ at any time fail to keep said premises insured or fail to pay the premiumns for such insurance, then the Mortgagoe inay cause

such improvements to be insured in the name of the Mortgagor and reiinburse itself for the cost of such insurarwe, with intcrest as
hezeinabove provided.
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4. That the Mortgagor will keep all improvements upon the morgaged premises in food repair, and shoukl Mortgagos fail to do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary ard charge the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgage. with interest as hereinabove p_rovi-]ed.
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5. That the Mortgagee may at any time require the issuznce and maivtenance of insurarce upon the life of any person obligated
urder the irdebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if

i gremiums are pot otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a pat of the mortgage i )
: ebt. i :
)! : 6. That Moitgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the :

Jue dates thereof and to exhibit the receipts therefor at the offices of the Morlgagee immeiliately upon payment, and should the Mort-
gagor fail to pay such Inves and assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amournts so paid to the mortgage debt ard collert the same under this morteayge, with interest as above provided.

7. That if this mortgige secures a “construction Joan”, the Morttiagor agrecs that the principal amount of the irdebtedness hereby
secured shall be dishursed to the Mortgagos in periodic piyments, as comtnxction progresses, in acoordance with the terms and comdi-

‘it.}."li of 3 Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated herein by
reference.
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. S. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgazee, and
£ H should ihe Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
immediately due ard payable and may institute any proceedings necessary to collt said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deedt of Conveyance, ard
the within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
apgplication for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Awsociation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan bhalance evisting at the tine of transfer modified by increasing the interest rate on the sakl loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may :
be determired Ly the Associstion. The Association will notify the Mortgagor ur his purchaser of the new interest rate and monthly pay- .
; ments. and will mail him a new passbock. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within ;
. paragraph. the Morlgagee. at its option, may declire the indebtedness hereby sevured to be immedistely due ard payable and may ;
: institute any proceedings recessary to collect said indebtedness. :
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10. That shoul! the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be :
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of !
the Mortzagee, or any stipulations set out in this mortgage, the Mortgagee, ot its option. may write to the Morgagor at his last known :
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said defanlt within the :
} said thirty days. the Mortgagee, mnay. at its option, increase the interest rate on the Joan balance for the remaining tenin of the loan of
1 . for a lesser term to the masimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
] increase rate as may be determined Ly the Association. The monthly payinents will be adjusted accordingly.

W’

(e

£ i 3
‘ 11. That should the Mottgagor fail to make payments of principal and interest as Jdue on the promissory note and should any monthly : 3
; ’ installment become past due for a pesiod in evcess of 13 days, the Mortrazor may collect a “Late charge” mot to ex an amount

equal to five (5% ) per centum of any such past due installment in order to coner the extra expense incident to the handling of such
delirquent payments. ‘

12, That the Mostgagor herehy assizns to the Mortgagcee, its successars and asdigrs. all the reats. issues, and profits accruing from
the mortgaged premises. retaining the right 1o collect the same so lonz as the Jebt hereliy sexural is ot in arrears of payment, but
should any part of the principal indebtedness, or interest, tases, or fire instiramme premiums, e past due and unpaid, the Mortgagee
may without nolice or l{;lﬂifrl proceedings take over the mortgaged premises, if they shall e oxoupied by a tenant or tenants. and
collect said rents and profits and apply the same 1o the indelitedness herely sequred, withont labslity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npon request by Morigagee, to )
make all rental payments direct to the Mortzavee, without Iability to the Mortmagor. nuti] notified to the contrary by the Mortgagee; 1
and should said premises at the time of such defanlt Le ocuxpi-:rf by the Maorteazor, the Mortgazee may apply to the Judze of the
County Court or to any ]idge of the Cout of Cotnmon Pleas who shull Le residdent or presiding in the (ounty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ardd ollect such rents and profits, applying said rents, after pay-
li;itk::hgdcost of collection, to the morigage debt without Hability th sccount for anything mwore than the rents and profits actually
ted.
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13. That the Morizagee, at its oplicn, may require the Mortgagor 1o pay to the Morteagee, on the first day of cach month until the
note secured hereby is ully paid, the following sums in addition to the payucnts of principal and jnterest provided in said nole: a sum
equal to the premiums that will neat become due and payallde on policies of monteage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes, and assesvnents net dise an the mortgaral premises {all as estimated by
the Mortgazee) less all sums already paid therefor. divided by the number of months to chipae hefore one month prior to the date when
such preminms. taves. and assessments will be due and payable, such simis to bhe hebd Ly Maortoacee to pay s.ﬁ«’l.' premiums, taves and
special assessments. Should these payments exceed the amonnt of payments actmally made by the Mortvagee for taves, assessments. or
insturance premivnas, the exeess may be credited by the Moartoagee on subsenjuent paynwnts to Le male by the Morteagnr; if, however,
said sums shall be insufficient o make said payments when the same shall lecome due and pinable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficicney. The Mortiagor further azrecs that at the end of ten years from the date
hereof, Morteazee may, at its option. apply for rencwal of mortgage wnaranty or similar inwrance (G applicable} caverinz the balance I
then remaining dize on the mortzage debt. and the Morteazor mav. at its oplion. pay the sincle preminm requiral for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the <ame 1o the morteaze debit in which exvent the Morteacor shafl

] repay to Mortzacee such premium payment, with interesl. at the rite «peafiad in said promiicany mote, in egual monthly installments
¥ over the ramaining payment period.
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